Economic systems worksheet
Directions:  Please answer all questions based on class activities and pages (647-652)

1.) In the first 2 rounds of the economy construction game, what type of economic system was represented? _______________________________________________________________________________________________________________________________________________________________________________________

2.) In the 3rd round what type of economic system was represented?
________________________________________________________________________________________________________________________________________________________________________________________________

Define the following: 

3.) Laissez Faire: __________________________________________________________________________________________________________________________

4.) Adam Smith: __________________________________________________________________________________________________________________________

5.) Capitalism: __________________________________________________________________________________________________________________________

6.) Utilitarianism: __________________________________________________________________________________________________________________________
7.) Socialism: _______________________________________________________________________________________________________________________________________________________________________________________

8.) Karl Marx: _______________________________________________________________________________________________________________________________________________________________________________________

9.) Communism: _______________________________________________________________________________________________________________________________________________________________________________________

10.) Union: _______________________________________________________________________________________________________________________________________________________________________________________

11.) Collective bargaining: _______________________________________________________________________________________________________________________________________________________________________________________

12.) Strike: __________________________________________________________________________________________________________________________

13: If you had to create a 4th round to the game in class that represented communism what would it look like?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
